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Tax Tips

2010 Standard Mileage Rate
Beginning on January 1, 2010, the standard mileage rates for the use of a car (van, pickups, and panel trucks) will be:

· 50 cents per mile for business miles driven

· 16.5 cents per mile driven for medical or moving purposes

· 14 cents per mile driven in service of charitable organizations

Check with a tax professional before using the business standard mileage rate on your vehicle.  Taxpayers always have the option of calculating the actual costs of using their vehicle rather than using the standard mileage rates.
Maximum 401(k) elective deferral 
Under age 50 

 
$16,500

Age 50 or older


$22,000
Annual Gift Tax Exclusion 
For the 2010 tax year, the annual gift tax exclusion remains at $13,000 per donee.
Please revisit soon for more tax tips and information.
We look forward to serving you!

